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Ref No.: OTL/Secretarial/SE/2024-25/39 
 
Date: July 20, 2024 
 
To,          

BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400023 
 

National Stock Exchange of India Ltd., 
Plot No. C/1 'G' Block 
Bandra – Kurla Complex 
Bandra East, Mumbai 400051 

 
Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC 

 
 Dear Sir/ Madam, 

 
Sub: Newspaper Advertisement-Disclosure under Regulation 30 and Regulation 47 of SEBI (Listing  
         Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, please find enclosed copies of the newspaper publication pertaining to the 
extract of the Financial Results the quarter ended on June 30, 2024. 
 
The said extract of the Financial Results was published in Free Press Journal (in English) and Navshakti (in 
Marathi), on July 20, 2024. 
 
This will also be hosted on the Company’s website at www.onwardgroup.com 

 
This is for your information and records. 

 
Thanking You, 
Yours faithfully, 
 
For Onward Technologies Limited 
 
 
Vinav Agarwal 
Company Secretary & Compliance Office 
Membership No :- A40751 
 
Encl: As above. 
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TATA MOTORS FINANCE LIMITED 
(FORMERLY KNOWN AS TATA MOTORS FINANCE SOLUTIONS LIMITED)

Registered o�ce:- Sir H.C. Dinshaw Building, O�ce No. 14, 4th Floor, 16 Horniman Circle, Fort, Mumbai-400 001 
Corporate Iden琀ty Number:  U65910MH1992PLC187184

Website: www.tmf.co.in  

Statement of unaudited 昀nancial results for the quarter ended June 30, 2024
(` In Lakhs)

Sr. 
No. Par琀culars

Quarter ended Year ended

June 
30, 2024

June 
30, 2023

March 
31, 2024

Unaudited Unaudited Audited
1 Total Income from Opera琀ons  1104,76.88   1139,34.34   5005,19.34  
2 Pro昀t/(Loss) before tax for the quarter/year  36,00.79   53,09.03   224,14.72  
3 Pro昀t/(Loss) a昀er tax for the quarter/year  36,06.98   51,05.10   51,87.86  
4 Total Comprehensive income for the quarter / year 

[comprising pro昀t for the period / year (a昀er tax) and 
other comprehensive income (a昀er tax)] (101,52.42) (63,81.17)  42,63.93  

5 Paid-up Equity share capital (Face value : ` 100 per share)  4969,39.18   4969,39.18   4969,39.18  
6 Reserves excluding revalua琀on reserves (358,43.40) (203,15.01) (203,15.01) 
7 Instruments en琀rely equity in nature  1808,00.00   1808,00.00   1808,00.00  
8 Net worth  6418,95.78   6574,24.17   6574,24.17  
9 Paid up Debt  Capital / Outstanding Debt  29768,30.32   30261,15.35   30261,15.35  

10 Outstanding Redeemable Preference Shares  -    -    -   
11 Debt Equity Ra琀o  4.64:1  4.6:1  4.6:1 
12 Earnings Per Equity Share (face value of ` 100/- each) 

(for con琀nuing and discon琀nued opera琀ons)
Basic (`) (not annualised for the quarter ended)  (0.36)  (0.05)  (2.46)
Diluted (`) (not annualised for the quarter ended)  (0.36)  (0.05)  (2.46)

13 Capital Redemp琀on Reserve  0.02  0.02  0.02 
14 Debenture Redemp琀on Reserve  -    -    -   

Notes:      
1 The Company, a Non-Banking Finance Company registered with the Reserve Bank of India (the ‘RBI’), is a 

wholly owned subsidiary of TMF Holdings Limited. TMF Holdings Limited, a wholly owned subsidiary of 
Tata Motors Limited, is a Non Deposit taking - Systemically Important - Core Investment Company (CIC) and 
registered with the RBI.   

2 The above 昀nancial results of the Company have been prepared in accordance with the recogni琀on and 
measurement principles laid down in Indian Accoun琀ng Standard 34 “Interim Financial Repor琀ng” (“Ind 
AS 34”), prescribed under Sec琀on 133 of the Companies Act, 2013 (the “Act”), and other recognized 
accoun琀ng prac琀ces generally accepted in India and are in compliance with Regula琀on 52 of the Securi琀es 
and Exchange Board of India (Lis琀ng Obliga琀ons and Disclosure Requirements) Regula琀ons, 2015, as 
amended (the “Lis琀ng Regula琀ons”). Any applicable guidance/ clari昀ca琀ons/ direc琀ons issued by the RBI 
or other regulators are implemented as and when they are issued/ applicable.   

3 The 昀nancial results for the three months ended June 30, 2024 have been reviewed by the Audit Commi琀ee at 
its mee琀ng held on July 17, 2024  and approved by the Board of Directors at its mee琀ng held on July 18, 2024.

4 The Board of Directors of  Tata Motors Finance Limited (“the Company”/“TMFL”) at its mee琀ng held on June 
4, 2024, approved a Scheme of Arrangement for amalgama琀on of the Company with and into Tata Capital 
Limited (TCL) and their respec琀ve shareholders (“the Scheme”), under Sec琀ons 230 to 232 read with Sec琀on 
52 and Sec琀on 66 and other applicable provisions of the Companies Act, 2013 and the Rules made thereunder.   
The Scheme will become e昀ec琀ve from the Appointed Date i.e. April 1, 2024 upon ful昀lment of all the 
condi琀ons set out in the Scheme including approval of the Scheme by the Reserve Bank of India and 
Na琀onal Company Law Tribunal (“NCLT”) and upon the receipt of other applicable regulatory approvals. 
Upon the Scheme becoming e昀ec琀ve:
(i) The en琀re business of the Company including all the assets, liabili琀es and undertakings of the 

Company will stand transferred and vested in TCL and therea昀er TCL will carry on all the business 
ac琀vi琀es undertaken by TMFL. 

(ii) From the Appointed Date 琀ll the e昀ec琀ve date, the business carried on by the Company shall be 
deemed to have been carried on for and on behalf of and in trust for TCL.

(iii) Equity shares of TCL would be issued to equity shareholders of the Company as per the share exchange 
ra琀o determined based on the Valua琀on Reports and the Fairness Opinions obtained by the Company 
and TCL.

(iv) The holders of Non-Conver琀ble Debentures (NCDs) of the Company will become the holders of NCDs 
of TCL on the same terms, including the coupon rate, tenure, redemp琀on price, quantum, nature of 
security, adequately safeguarding the interest of the NCD holders”   

5 Name of the Company has been changed to Tata Motors Finance Limited from Tata Motors Finance 
Solu琀ons Limited w.e.f. October 26, 2023.   

6 The Company is primarily engaged in the business of 昀nancing and the opera琀ons being only in India, the 
disclosure requirements of Ind AS - 108 Segment Repor琀ng are not applicable.   

7 The above is an extract of the detailed format of unaudited 昀nancial results 昀led with the Stock Exchanges 
under Regula琀on 52 of the Securi琀es and Exchange Board of India (“SEBI”) (Lis琀ng Obliga琀ons and 
Disclosure Requirements) Regula琀ons, 2015. The full format of the unaudited 昀nancial results are available 
on the website of the Na琀onal Stock Exchange of India Limited (www.nseindia.com), BSE Limited (www.
besindia.com) and the website of the Company (www.tmf.co.in).   

   For TATA MOTORS FINANCE LIMITED  
(FORMERLY KNOWN AS TATA MOTORS 

FINANCE SOLUTIONS LIMITED)
    
       Samrat Gupta
Place: Mumbai   Managing Director & CEO  
Date: July 18, 2024   (DIN - 07071479)

CëhmgZJa ‘hmZJanm{bH$m, CëhmgZJa 
eha A{^¶§Vm, gmd©O{ZH$ ~m§YH$m‘ {d^mJ ¶m§Mo H$m¶m©b¶ 

B©-{Z{dXm H«$. 69 (2024-25) 
CëhmgZJa ‘hmZJanm{bH$m eham‘Yrb Imbr Z‘yX H$m‘o ¶mo½¶ dJm©Vrb R>oHo$XmamH$Sy>Z {Z{dXm àUmbr nÜXVrZwgma ‘hmZJanm{bHo$À¶m 
AQ>r d eVvg A{YZ amhÿZ {XZm§H$ 20/07/2024 amoOr {Z{dXm ‘mJ{dÊ¶mH$[aVm à{gÜX H$aÊ¶mV ¶oV Amho. gXa  {Z{dXm àUmbr~m~V 
BVa Amdí¶H$ ‘m{hVr https://mahatenders.gov.in/ ¶m g§Ho$VñWimda à{gÜX H$aÊ¶mV Ambr Amho.

A. 
 H«$.

{Z{dXm H«$‘m§H$ H$m‘mMo Zmd {Z{dXm a³H$‘ 
(Or.Eg.Q>r. Am{U 
Q>r.nr.E. dJiyZ

Bgmam 
 a³H$‘

H$mbmdYr dJ©dmar

01
C‘nm/gm~m§{d/ 
ZmoQ>rg/2024- 
25/01-01

CëhmgZJa ‘hmZJanm{bH$m joÌmVrb ‘wb^yV gmo¶r 
gw{dYm§Mm {dH$mg ¶moOZoA§VJ©V EHy$U 3 H$m‘o H$aÊ¶m~m~V.

1,33,65,000/- 1,33,650
240 
 {Xdg

NA

1. CëhmgZJa ‘hmZJanm{bH$m joÌmVrb H«$. 15 ̂ §S>mar 
pìhbm Vo Jmonr A§S>odmë¶mn¶ªV añVm H$m±H«$sQ>rH$aU H$aUo d 
Zmbm ~Z{dUo.

2. CëhmgZJa ‘hmZJanm{bH$m à^mJ H«$. 15 Ama.Or.EM. 
ñHw$b Odirb ̂ mOr ‘§S>B©Mo ZwVZrH$aU H$aUo.

3. CëhmgZJa ‘hmZJanm{bH$m hÔrVrb à^mJ  H«$. 15 
dmpë‘H$ ZJa ìhr.Q>.gr. ‘¡XmZ Odirb ‘{hbm§gmR>r 
em¡Mmb¶ ~m§YUo.

gXa {Z{dXm àUmbr~m~V BVa Amdí¶H$ ‘m{hVr https://mahatenders.gov.in/ ¶m g§Ho$VñWimda à{gÜX H$aÊ¶mV Ambr Amho. 
ghr/- 

H$m¶©H$mar A{^¶§Vm (gm~m§{d) 
CëhmgZJa ‘hmZJanm{bH$m

Om.H«$. C.‘.nm./nrAmaAmo/253/2024 
{XZm§H$ 19/07/2024

‘amR>r ‘ZmMm 
AmdmO

www.navshakti.co.in



9मुंबई,  शनिवार, २० जुलै २०२४
H$m~«m E³ñQ®>eZQ>op³ZH$ {b{‘Q>oS> 

Zm|XUrH¥$V H$m¶m©b¶: ’$m°À¶w©Z Q>oaog, 10 dm ‘Obm, ~r qdJ, {gQ>r ‘m°bg‘moa, qbH$ amoS>, A§Yoar (npíM‘), ‘w§~B©-400 053, ‘hmamï´>, ̂ maV 
 grAm¶EZ…Eb28900E‘EM1982nrEbgr028535 ’$moZ…+91-22-26734822/23 ’°$³g H«$. … +91-22-26735041, B©-‘ob … ket_sd@kolsitegroup.com do~gmB©Q> … www.kolsite.com 

{Q>nm… 
1) go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 Am{U go~r g³¶w©ba H«$. 

grAmaAma/grE’$S>r/E’$Egr/62/2016 {XZm§H$ 05 Owb¡, 2016 A§VJ©V ñQ>m°H$ E³ñM|OH$S>o XmIb Ho$boë¶m {V‘mhr {dÎmr¶ {ZîH$fm©À¶m Vn{ebdma 
{ddaUmMm darb EH$ CVmam Amho. {V‘mhr {dÎmr¶ {ZîH$fm©À¶m g§nyU© {ddaU ñQ>m°H$ E³ñM|OMr do~gmB©Q> www.bseindia.com, www.nseindia.com 
Am{U H§$nZrMr do~gmB©Q> www.kolsite.com da CnbãY Amho. 

2) darb {ZîH$f© 19 Owb¡, 2024 amoOr Pmboë¶m Ë¶m§À¶m g^oV boImn[ajU g{‘VrÛmao nwZ{d©bmoH$sV Am{U {e’$mag H$aÊ¶mV Ambo Am{U g§MmbH$ 
‘§S>imÛmao ‘§Oya H$aÊ¶mV Ambo. 

 ‘§S>imÀ¶mdVrZo Am{U H$[aVm 
H$m~«m E³ñQ®>eZQ>o{³ZH$ {b{‘Q>oS> 

ghr/- 
lrd„^ H$m~«m 

H$m¶©H$mar AÜ¶j $ 
(S>rAm¶EZ…00015415) 

{R>H$mU… ‘w§~B©, {XZm§H$… 19.07.2024

31 OyZ, 2024 amoOr g§nboë¶m {V‘mhrH$arVm AboImn[a{jV A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$f© (é. bmImV)

A. 
H«$.

Vn{eb A{bá EH${ÌV
g§nbobr  
{V‘mhr

g§nbobr  
{V‘mhr

g§nbobr  
{V‘mhr

g§nbobo  
df©

g§nbobr  
{V‘mhr

g§nbobr  
{V‘mhr

g§nbobr  
{V‘mhr

g§nbobo  
df©

30 OyZ, 2024 31 ‘mM©, 2024 30 OyZ, 2023 31 ‘mM©,2024 30 OyZ, 2024 31 ‘mM©, 2024 30 OyZ, 2023 31 ‘mM©,2024
(AboImn[a{jV) (AboImn[a{jV) (AboImn[a{jV) (boImn[a{jV) (AboImn[a{jV) (AboImn[a{jV) (AboImn[a{jV) (boImn[a{jV)

1 àdV©ZmVyZ EHy$U CËnÞ 8,820.21 16,798.38 13,364.4 60,777.42 8,820.21 16,798.38 13,364.4 60,777.42
2 H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) (H$a, 

OoìhrEg/Agmo{gEQ>g²À¶m Z’$m/(VmoQ>m) ‘Yrb 
{hñgm, AndmXmË‘H$ Am{U/qH$dm AZÝ¶ 
gmYmaU ~m~r nyd©)

338.92 2,288.27 8 752.24 4,221.88  304.34 2,290.63 8 753.62 4,210.59 

3 H$anyd© H$mbmdYrH$[aVm {Zìdi Z’$m/ (VmoQ>m) 338.92 2,288.27 752.24 4,221.88 285.23 2,471.56 774.02 4,435.03

4 H$aníMmV H$mbmdYrH$arVm {Zìdi Z’$m/ VmoQ>m) 256.24 1,711.80 556.67 3,167.39  201.11 1,896.71 577.74 3,381.70
5 H$mbmdYrH$arVm EHy$U gd©g‘mdoe CËnÞ 

(H$mbmdYrH$arVm Z’$m/(VmoQ>m) (H$a níMmV) 
Am{U BVa gd©g‘mdoe CËnÞ (H$aníMmV) 
g‘m{dï>

  669.16  881.28 1,217.86 4,070.79  614.03  1,066.20  1,238.93 4,285.10 

6 g‘^mJ ̂ m§S>db 1,748.64 1,748.64 1,679.56 1,748.64  1,748.64 1,748.64 1,679.56 1,748.64  
7 amIrd (nwZ©‘wë¶m§{H$V amIrd dJiyZ) ‘mJrb 

boIm dfm©À¶m Vmbo~§XmZwgma
43,957.83 44,053.18

8 à{V g‘^mJ àmár (àË¶oH$s é. 5/- Mo Xe©Zr 
‘yë¶) (‘yb^yV Am{U gm¡på¶H¥$V) 
Adm{f©H$H¥$V- é. àVr eoAa
1. ‘yb^yV 0.73 4.89 1.66 9.18 0.58 5.42 1.72 9.80
2. gm¡på¶H¥$V  0.73  4.89 1.59 9.06  0.58  5.42 1.65  9.67 
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